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1. Private investment 
in infrastructure
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Private investment in infrastructure projects in primary 
markets remained resilient to pandemic shocks in 
2020.

• 

• 

• 

• 

Source: Global Infrastructure Hub based on IJGlobal data
Note: Throughout this report, “private investment in infrastructure projects” refers to private sector investment in infrastructure projects in 

-
ment. 

comparable to those presented in Monitor 2020. 

(USD bn and number)

Private investment in infrastructure 
projects in primary markets
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(% of total value)
Private investment in infrastructure projects in primary markets by type of financing 
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Source: Global Infrastructure Hub based on IJGlobal data
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been steadily increasing to reach a decade-high in 2020.
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Private investment in infrastructure in secondary 
markets continued to grow despite the pandemic.

• 

• 

• 

• 

U
SD
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Private investment in infrastructure in secondary markets
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Source: Global Infrastructure Hub based on IJGlobal data

IJGlobal in more recent years.
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Most private investment in infrastructure projects 
occurs in high-income countries and was unhindered 
by the pandemic, but private investment in 
infrastructure projects declined in middle- and low-
income countries.

• 

• 

(USD bn and % growth in 2020)
Private investment in infrastructure projects by income group 2010-2020
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The decline in private investment in infrastructure 
projects in middle- and low-income countries started 
before the pandemic.

• 

• 

(% of GDP)
Private investment in infrastructure projects by income group

High-income countries Middle- and low income countries

Source: Global Infrastructure Hub based on IJGlobal data
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In 2020, the decline in private investment in 
infrastructure projects in some regions was 

• 

• 

• 

• 

• 

(USD bn)
Private investment in infrastructure projects by region
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America
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Source: Global Infrastructure Hub based on IJGlobal data
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Priorities vary depending on income group. In high-income countries, half of private investment in infrastructure 
projects occurs in renewable energy, while in middle- and low-income countries, two-thirds occurs in transport and non-
renewable energy.

High-income Middle- and low-income

Transport
18.3

Telecom
8.5

Renewable energy generation
65.6

Non-renewable 
energy generation
6.4

Water
3.5

Waste
1.3

Social
3.8

Energy storage,
transmission, and distribution
13.8

Transport
12.3

Non-renewable
energy generation
9.3

Renewable
energy generation
7.5

Energy storage, 
transmission, and 
distribution
18.3

Social
1.4

Waste
0.6

Telecom
 0.2

Waste
0.7

Source: Global Infrastructure Hub based on IJGlobal data.

Private investment in infrastructure projects by sector and income group, 2020
(USD bn)
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Source: Global Infrastructure Hub based on IJGlobal data

Lockdowns and restrictions in 2020 negatively 
impacted investments in the transport and energy 
sectors, while investment increased in sectors relating
to pandemic control and online activities, like social 
infrastructure and telecommunications.
• 

• 

• 

• 

• 
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Despite falling in 2020, renewables continued to 
attract most of the private investment in infrastructure 
projects, particularly into wind and solar projects …

• 

• 

Source: Global Infrastructure Hub based on IJGlobal data.

Renewable energy generation Transport

Non-renewable energy generation Telecom Social

Water Waste

Energy storage, 
transmission, and distribution

Wind
42,727

Solar
25,874 Hydro 607

Biomass
1,480

Other
2,410

Coal-fired
5,214

Gas-fired
9,696

Airports
7,656

Light rail
8,437

Ports and
maritime
transport
3,444

Heavy rail
1,368

Transmission and distribution
14,888
Energy storage
1,455

District 
heating 693Other 113

EV
309

Roads
7,552

Bridges 
and tunnels
1,732

Oil-fired 207

Co-gen
551 Telecom

8,679

Desalination
2,039
Distribution 465 Waste 360

Treatment
1,655

Waste-
to-energy
1,597

Leisure
1,776

Healthcare
1,668 Other

627

Education
1,142

Private investment in infrastructure projects by subsector, 2020
 (USD m)
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Source: Global Infrastructure Hub based on IJGlobal data.

Private investment in infrastructure projects by sector and region, 2020
 (USD m)
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… and mainly within Western Europe and North America.
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Private investment in infrastructure projects by instrument type, 2010-2020
 (% of total value)

Source: Global Infrastructure Hub based on IJGlobal data. 

Loans (87%) Bonds (13%)

Private sector loans (87%) Non-green bonds (65%)

International Financial
Institutions (IFIs) and

government loans (13%)
Green bonds (35%)

Equity (21%)Debt (77%) Grants (2%)

Financing of private investment in infrastructure projects
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Source: Global Infrastructure Hub based on IJGlobal data.

Private investment in infrastructure projects by instrument type and region
(3-year moving average, % of total value)
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… most notably in Western Europe, North America, and Asia.
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Private investment in infrastructure projects is mostly 

commercial and investment banks.

• 

• 

• 

Source: Global Infrastructure Hub based on IJGlobal data.
Notes: 

are included as their own category for the purpose of this analysis. 

10.2% Developers

6.3% MDB/
Development Bank

3.5% ECA

0.7% Insurance Company

63.0% Commercial Bank/Investment
Bank/Other Financial Services

0.3% Pension Fund

0.1% Sovereign Fund

6.4% Public Sector

1.7% Utility

1.4% Infrastructure Fund
4.0% Private (other)

2.6% Asset Manager

(% of total value)
Private investment in infrastructure projects by financier, 2020
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Source: Global Infrastructure Hub based on IJGlobal data.

Private investment in infrastructure projects by financier 
(3-year moving average, % of total value)
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However, these trends vary by region. • 

• 

• 

• 

Source: Global Infrastructure Hub based on IJGlobal data.

Western Europe North America Asia Middle East

Private investment in infrastructure projects by financier and region
(3-year moving average, % of total value)
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(3-year moving average, % of total value)
Private investment in infrastructure projects by income group and financier group
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middle-and low-income countries

Source: Global Infrastructure Hub based on IJGlobal data
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of transactions in middle- and low-income countries 

development banks, export credit agencies, or the 
public sector.

• 

• 

• 


