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‘Infrastructure Budget’ to address Australia’s growth challenges 

SYDNEY, AUSTRALIA // May 9, 2017: The G20’s Global Infrastructure Hub has welcomed the 
Federal Government’s commitment in the 2017 Budget to building more infrastructure across 
Australia. 
 
GI Hub Chief Executive Officer Chris Heathcote said the commitment in the Budget, with 
infrastructure projects including Western Sydney Airport, would help Australia address 
population growth into the future. 
 
“Australia has one of the fastest growing populations in the western world, 90% of which is in 
the cities,” he said. “The message is clear, Australia needs to lead on infrastructure 
development to support growing cities and communities.” 
 
The Global Infrastructure Hub projects that the nation’s population will grow from more than 
24 million in 2017 to just under 35 million people by 2040, at a growth rate of more than 1.4% 
per year. That is over four times the OECD average of 0.35%, and faster than other similar 
countries such as Canada, New Zealand, and the United States. Melbourne and Sydney will 
receive a significant portion of that growth, becoming cities of 7 million each by 2040.  
 
“The Federal Budget has Australia emerging as a world leader in infrastructure investment,” Mr 
Heathcote said. 
 
”The Budget recognises the need to provide more infrastructure into the future for the growing 
population, and also shows a clear commitment to planning and funding that infrastructure. It 
recognises that infrastructure is an investment in future generations, economic growth, and 
liveable communities.” 
 
Mr Heathcote said well-planned and executed projects return more in Gross Domestic Product 
than they cost in debt.  
 
Meanwhile, the new separation of capital and operating spending, so-called good debt and bad 
debt, introduced in this year’s Budget is a welcome development. 
 
“The new accounting treatment that will more transparently report infrastructure spending, 
distinct from other spending, will help drive investment where it is needed, and encourage 
other governments to follow,” Mr Heathcote said. 
 
For more information please contact: 
Catherine Hockley 
Catherine.hockley@gihub.org 
+61 (0)2 8315 5328 | +61 (0)427 918 630  
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About Global Infrastructure Hub 

The Global Infrastructure Hub (GI Hub) was launched in 2014 with a G20 mandate to increase 

the flow and the quality of opportunities for public and private infrastructure investment. We 

work to facilitate a better supply of quality, bankable government infrastructure projects to the 

private sector, identifying reforms, planning approaches and risk management strategies that 

drive public-private partnership and investment into infrastructure. We aim to be a leading 

reference on infrastructure best practices, providing innovations that enhance the market’s 

ability to finance, build and secure the best returns from infrastructure projects. 

For more information about GI Hub, visit: http://globalinfrastructurehub.org/  
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